New Ferrari Sale and Right of First 
Refusal Agreement 

This Right of First Refusal Agreement (the "Agreement"), dated this day of 

,200 , is made by and between ("Dealer"), 

and ("Customer"), sometimes collectively referred 

to as the "Parties". 

WHEAREAS, Ferrari S.pA. is manufacturing, and Ferrari North America, Inc. ('FNA") 
(Collectively "Ferrari") is distributing in North America, a limited number of Ferrari F430 vehicles 
(the "430"); and 

WHEAREAS, Customer desires to purchase a 430, and subject to the terms and conditions of 
this Agreement. 

NOW THEREFORE, in consideration of the mutual promises and covenants contained herein, 
the sufficiency of which is hereby acknowledged, the Parties agree as follows: 

1. Customer recognizes that the 430 is a limited- edition, high-performance vehicle and that it is 
the goal of both Ferrari and the Dealer to offer and sell such vehicles principally to Ferrari 
enthusiasts who are purchasing the vehicles for their own use, who intend to use the 430 and not 
for purposes of resale or price speculation. Customer further recognizes that, in the past, Ferrari 
vehicles like the 430, have frequently appreciated in value, such that used and "almost new" 
vehicles can be sold at prices substantially in excess of the original Manufacturer's Suggested 
Retail Price. While there is no guarantee that the 430 will enjoy similar customer acceptance, and 
while Ferrari and the Dealer recognize Customer's ultimate right to enjoy any appreciation that 
may occur with respect to his/her vehicle. Customer acknowledges that Ferrari and Dealer have a 
legitimate interest in minimizing speculation in the 430, at least and the time of, and within 
reasonable time after, introduction of the vehicle. Customer, in particular, acknowledges that, in 
the past, excessive speculation in certain Ferrari vehicles has resulted in customer ill-will and can, 
under certain circumstances, expose Ferrari and/or Dealer to liabilities over which neither has 
control or recourse. 

2. In order to address the foregoing concerns. Customer hereby grants to Dealer, as a material 
consideration for the opportunity to purchase a 430, an option to repurchase the 430 at its market 
value (but in no event more than the original Manufacturer's Suggested Retail Price) at any time 
within two (2) years of the date of delivery of his/her 430, provided Customer decides to sell, 
lease or otherwise transfer possession the vehicle to a third-party during that period (the 'Right of 
First Refusal"). Customer agrees to abide by this provision, and understands that, notwithstanding 
any other terms thereof, it constitutes an integrated and material part of the retail contract between 
Customer and Dealer. 

3. Dealer will notify Customer of its exercise of the Right of First Refusal within thirty (30) days 
after receiving Customer's written proposal for sale of his/her 430. If Dealer exercises its right of 
first refusal, such exercise shall supersede any other rights Customer may have to sell or otherwise 



transfer his/her 430. Dealer shall pay Customer the applicable purchase price for the 430 upon 
presentation of the vehicle to Dealer, in good and merchantable condition (subject to only normal 
wear and tear), together with good and unencumbered Me to same. 

4. Customer agrees that Dealer shall be entitled to seek and obtain equitable relief in the form of 
specific performance from any court of competent jurisdiction if Customer attempts to sell his/her 
430 in violation of the Right of First Refusal. 

5. This Agreement, together with any Contract of Sale, contains the entire integrated agreement 
between the Parties with respect to the transactions contemplated by this Agreement and 
supersedes all previous negotiations, oral statements or representation, commitments and writings 
between them with respect to purchase of a 430. Customer acknowledges that he/she is entering 
into this Agreement voluntarily, without coercion or intimidation of any kind, and that Customer 
has sought legal advice before executing this Agreement or has elected not to seek such advice. 

IN WITNESS WHEREOF, the Parties have executed or have caused this Agreement to be 
executed, as of the day and year first above written. 

Customer 



Dealer 



